                                                   So You Have An IDEA !

What do we need to know about the Patent Process? What about the cost involved?
At the time you are ‘filing’ your patent, you should create a proto-type of your idea and take it to a very reputable law firm. If you are going to spend money on anything it is best spent on a very good Patent Attorney.  (over all total: $8500 - $9500, will be the amount you may spend after months of various filing and writing up the actual patent). Over time you will be responsible for maintenance fees too.
 You don't want to find out after you have spent thousands of hours on your project, and thousands of dollars on trade shows, packaging, marketing and the manufacturing, that your patent was not comprehensive enough or filed correctly because you ‘did it yourself’ through one of on line Do It Yourself Kits..
The next thing to do is file a Trade Mark for the name of your product. Your patent attorney will do it for you or give you the web site address so that you can do this. I did 2 trademark applications on-line. http://www.uspto.gov/main/trademarks.htm
While the prototype is being developed, patent documents filed, you will need to investigate materials needed for best performance for your product. Ie: plastic or wood or whatever you need to make the product. I called plastic companies in my area and picked the brains of plastic makers and visited plastic companies to find the best material to create my prototypes and products. Then I went on the internet and visited libraries and learned more and more about materials, hardware, and cloth materials best suited for sun, salt air wind, and water since my product would be used outdoors and on the beach.  Your time and energy should be focused on several aspects of your project. 
No slowing down at this point.  I suggest you look for trade shows in your industry and attend a few. Once you have product prototypes and samples you can exhibit your new product and get feedback from the hundreds of buyers and consumers.  Be sure to have plenty colorful fliers, pricing sheets and business cards.  The amount of knowledge you will gain at a Trade Show is valuable. In my experience, Trade Shows are the best “ University for Entrepreneurs”! 
Helpful information:

“A patent is a legal document that is granted to the first person to invent a particular invention” states Nicholas Godici, former Commissioner of Patents at the United States Patent and Trademark Office (USPTO). “It allows them to exclude others from making, using or selling the invention that’s described in the patent for a period of twenty years from the date that they first filed the application.”  

If you determine that applying for a patent is the right move for you, here are a few key points to keep in mind.

· Go with the patent pros 
While the patent system was designed for you to file a patent on your own, we highly encourage you to hire an experience patent attorney to help you construct and file the patent. 
· Can't afford a patent attorney? 
Attorney fees can be expensive, so if you’re tight on funds, try this: fold your patentable idea into a business plan and seek investors who would support your business concept. Explain how you can start a business and grow it substantially around your patent or a potential license in the future. To provide incentive, give them options. Offer them equity in the new business or a direct percentage of the royalties you will gain from successfully licensing the innovation. They take risk by helping you pay for the patent now, but they get to participate in the potential upside as well. 

· Provisionally speaking 
It’s also possible to file a less expensive provisional patent application, which allows you to establish a filing date and take up to one year to file a full formal patent. But be aware that bare bones provisional patents can come back to bite you later. You might find yourself limited or locked-in to what you describe in the provisional patent, even though you’ve come up with additional improvements during your year-long provisional period. If you go this route, we highly recommend that you at least include legitimate “claims,” a key part of a formal patent. 

· Be discreet on the street about your patent 
After filing a patent application, you can legally use the term “patent-pending” or “patent-applied” and move forward with your business plan. However, you still need to be discreet when disclosing information about your invention during this phase. Only share certain aspects with the necessary people, without revealing the entire invention, and have these individuals sign a non-disclosure agreement for added protection whenever possible. 

· Be patient 
Keep in mind that it may take up to two years or more to receive your patent certificate, and it’s really just the first step to business success. But don’t be deterred. Believe it or not, the odds are fairly good that your application will be approved. In 2006, the last year the USPTO officially issued patent counts, approximately 54% of all U.S. patent applications were approved. USPTO statistics show that a substantial portion of the patents, about 15%, go to individual inventors. 

